There Is No Inflation (Unless You Eat Food, Use 
Water, Live In A House, Get Sick, Go To School, 
Or Do Taxes) 



by JIM QUINN | ZERO HEDGE | JANUARY 17, 2015 




Your government keepers will continue to drown you in propaganda and misinformation 
Submitted by via The Burning Platform blog . 

Government data reports are so funny. The blaring headlines today tells us that prices dropped in 
December. We are all saving billions from the drop in oil and gas. Hallelujah! ! ! 

The corporate MSM never digs into the numbers to get the real truth. These reports and their 
distribution to the sheep are designed to keep you sedated and calm. Facts are not necessary. How this 
data pertains to your everyday life is not important to the .1% who control the flow of information. 

Here is a link to the detailed inflation numbers by category. We already know they massage these 
numbers to achieve a happy ending, but even the massaged numbers tell an entirely different story than 
the one peddled to the masses by the government and corporate media. 

http://www.bls.gov/news.release/cpi.t07.htm 

Below are the annual price increases for items that might impact your life on a daily basis: 
Food at home - 3.7% 

Food away from home - 3.0% 

Meat -12.7% 



Fish and seafood - 5.6% 



Eggs - 10.7% 
Milk -5.2% 

Fruits & vegetables - 4.1% 
Coffee - 4.2% 
Butter -22.5% 
Natural gas - 5.8 
Footwear - 2.8% 
Prescription drugs - 6.4% 
Newspapers & magazines - 4.8% 
College textbooks - 5.0% 
Cigarettes -3.1% 
Apartment rent - 3.4% 
Owners equivalent rent - 2.6% 
Hotels - 7.3% 
Water & sewer - 5.6% 
Medical care -2.4% 
Hospital care - 4.9% 
College tuition - 3.4% 
Postage -4.1% 
Tax preparation - 6.1% 

I don't know about you, but the costs listed above account for a significant amount of my budget. Do 
those price increases jive with the message being spewed by the government controlled media? 

The credibility of their numbers is highly questionable in that they say health insurance accounts for . 
75% of a person's annual budget. They actually have the balls to say health insurance fell by 0.5% over 
the last year. I'd love to hear from anyone out there whose health insurance premiums fell in the last 
year. Mine went up by 20%. 

Your government keepers will continue to drown you in propaganda and misinformation. But the 




average person should know they are being lied to. They see how much money they have left over at 
the end of every month. If any. 

Bank Of America Misses Revenue By $2 Billion 
As Trading Revenue Collapses; Fires Thousands 

by ZERO HEDGE | JANUARY 16, 2015 

Without the Fed's visible hand manipulating markets every day, banks are a ticking time bomb just 
waiting to blow 

Following disappointing results from JPM and Wells Fargo yesterday, it was Bank of America's turn to 
"surprise" investors with its disclosure just how bad its quarter was. And with the bank reporting a 50% 
collapse in its sales and trading from Q3, down $600 million from a year ago to just $1.7 billion in Q4, 
it should come as no surprise that the bank just reported Net Income, before the usual spate of amusing 
addbacks, of $0.25 well below the $0.31 expected. And while one may argue whether or not BofA's 
EPS deserve non-GAAP adbacks, it was the Revenue of $18.96 billion, which missed expectations of 
$21.03 billion by over $2 billion (!) and down $2.7 billion from a year ago, that was truly a 
showstopper and shows that without the Fed's visible hand manipulating markets every day, banks are 
a ticking time bomb just waiting to blow. 



Summary Income Statement ($B, except EPS) 1 


1 4Q14 1 


Net interest income 


$9.9 


Noninterest income 


9.1 


Total revenue, net of interest expense 1 


19.0 


Noninterest expense 


14.2 


Pre-tax, pre -provision earnings 2 


4.8 


Provision for credit losses 


0.2 


Income before income taxes 2 


4.5 


Income tax expense 2 


1.5 


Net income 


$3.1 




Diluted earnings per common share 


$0.25 


Average diluted common shares (in billions} 


11.3 



In BofA's own words: "Bank of America Corporation today reported net income of $3. 1 billion, or 
$0.25 per diluted share, for the fourth quarter of 2014, compared to $3.4 billion, or $0.29 per diluted 



share in the year-ago period. Revenue, net of interest expense, on an FTE basis(B) was $19.0 billion, 
compared to $21.7 billion in the fourth quarter of 2013." 

And keep in mind that the $4.5 billion in pretax earnings included the usual piggybank accounting 
gimmick of adding back of $0.7 billion in loan loss reserve releases. 



Bank of America Loan Loss Reserve Release ($BN) 

2 500 




Q42GI1 Q12012 Q22iH2 Qj2312 Q42G12 Q1201S Q2 2013 Qj20lj ^ 2QU Q12014 Q2 2014 Q3 2014 QJ2014 



Here is the collapse in Sales and Trading, regardless of whether one observes it with or without 
DVA/FVA: 







lnc/(D 


«) 


$ in mlM ions 


4Q14 


3Q14 


4Q13 


Net interest income 1 


$1,032 


$38 


{$106) 


Noninterest income (exd. net DVA/FVA) 1 J 


1,964 


(979) 


(714) 


Total revenue (exd. net DVA/FVA.I l,2t * 


2,996 


(941) 


{820) 


Net DVA/FVA 


(626) 


1831) 


(8) 


Total revenue, net of interest expense 13 


2,370 


(1.772) 


(828) 


Provision for credit losses 


27 


(18) 


(77) 


Noninteresl expense 


2,499 


(836) 


(775) 


income ta* expense (benefit} 1 


(S4) 


(473) 


49 


Net income (loss) 


($72) 


(S44S) 


($25) 










Key Indicators ($ in billions] 


4Q14 


3Q14 


4Q13 


Average trading-related assets 


$455.5 


$446.5 


$433.9 


Average loans and leases 


53,1 


62.9 


66.5 


IB fees * 


0.7 


0.6 


0.3 


Sales a nd trading revenue 


1.7 


3.5 




Sales and trading revenue (e*cL net DVA/FVAJ 2 


2.4 


3.3 


3 0 


FIOCfexcK net DVA/FVA) * 


ts 


2.2 


2,1 


Equities (each net DVA/FVA) 4 


0.9 


1.0 


0.9 


Average VaR{$in MM) 5 


51 


50 


73 


Return on average allocated capital 6 


n/rn 


4 % 


n/m 


Allocated capital 6 


$34.0 


$34.0 


$30.0 



But here is the best indicator of what BofAs earnings truly were: its headcount. And after firing over 
4K FTEs, or down 2.5% from the prior quarter, dropping the total FTE count to 207.9, one can see 
which way management is positioned. 



Noninterest Expense ($B) 



4Q14 




I 



1.1 ■ 0.4 



$14,2 



3Q14 



4Q13 




I M I other LAS (exd 9 rt ligation ) ■ Litigation 



Full-time Equivalent Employees (000's) 

300 n 




4Q13 3Q14 
■ FTEs {excluding LAS) 




The good news is that the criminal enterprise that is BofA only had to pay $393 million in litigation 
expenses, far below the $2.3 billion a year ago. Then again, putting in context, BofA paid up $16.4 
billion and $6.1 billion in 2014 and 2013, respectively, in "cost of doing business as a criminal 
enterprise." 

Finally, while JPM "forgot" to report its Net Interest Margin data, BofA was kind enough to provide it. 
One look at the chart below, which impact all banks, shows why JPM decided it could just do without 
this data in Q4. 



Reported Nil ($B) 1 



$12 

Sio 

$8 

$4 

$2 

$0 




$10.29 



$10.23 



$10.44 






2,44% 



2. 29% 



2.22% 



2.29% 




2.18% 



0% 



4Q13 



1QI4 2Q14 
I ivet i nterest income 



3Q14 4Q14 
Net interest yiePd 



And there you have it: lowest. NIM. Ever. 

Q4 earnings presentation below 

BAC Q4 Presentation Materials by zerohedge 
PDF HERE 

Fiat Empire: Why The Federal Reserve Violates The U.S. 
Constitution VIDEO BELOW 
http://www.youtube.com/watch?v=5K41Q2QfpjA 

Money, Banking and the Federal Reserve VIDEO BELOW 
http://www.youtube.com/watch?v=YLYL_NVUlbg 

The Money Masters a History of Money VIDEO BELOW 
http://www.youtube.com/watch?v=iDtBSiI13fE 

US Debt Crisis Explained VIDEO BELOW 
https://www.youtube.com/watch?v=Jjv-MtGpj2U 

The History of The Federal Reserve a Century of Enslavement VIDEO BELOW 
http://www.youtube.com/watch?v=5IJeemTQ7Vk 

INFOWARS.COM 



BECAUSE THERE'S A WAR ON FOR YOUR MIND 



